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SUCCESSOR AGENCY 

TO THE REDEVELOPMENT AGENCY

OF THE CITY OF SANTA BARBARA


SUCCESSOR AGENCY AGENDA REPORT

AGENDA DATE:
December 17, 2013
TO:
Successor Agency Members
FROM:
Successor Agency Staff
SUBJECT:
Appropriation Of Unencumbered Redevelopment Agency Bond Proceeds 
RECOMMENDATION: That the Successor Agency:
A. Approve an increase in appropriations in the total amount of $2,530,000 and an increase in estimated revenues by $411,129 in the 2001 RDA Bond Fund for the Bath Street Pocket Park Project ($250,000) and the Police Department 911 Call Center Project ($2,280,000), of which $2,118,871 will be funded from unspent 2001 bond proceeds and $411,129 will be funded from a transfer from the 2003 RDA Bond Fund; and
B. Approve an increase appropriations by $11,778,155 in the 2003 RDA Bond Fund to fund the Cabrillo Bath House and Pavilion Renovation Project ($9,117,026), the West Downtown Lighting Project - Phases II and III ($1,300,000), the Ensemble Theater/Victoria Hall Project ($950,000); and to partially fund the Police Department 911 Call Center Project through a transfer of $411,129 to the 2001 RDA Bond Fund, with all $11,778,155 to be funded from unspent 2003 bond proceeds.
DISCUSSION:

As part of the state mandated process to dissolve redevelopment agencies (RDAs), once a local successor agency receives a finding of completion from the State Department of Finance, the successor agency may utilize unencumbered proceeds derived from bonds issued prior to January 1, 2011 for purposes for which the bonds were sold and in a manner consistent with the bond covenants.  The total amount of bond proceeds remaining for Santa Barbara’s RDA is $13.9 million.  
On April 26, 2013, the Successor Agency to the former Redevelopment Agency of the City of Santa Barbara (Successor Agency) received its finding of completion after having complied with all of the requirements of the dissolution process.
On July 23, 2013, the Successor Agency recommended that five capital projects be funded with the remaining unencumbered Redevelopment Agency Bond proceeds and requested that they be reviewed and approved by the Oversight Board. See the attached agenda report for descriptions of each project. The recommended projects are as follows:
· Bath Street Pocket Park 
$     250,000
· Cabrillo Bathhouse and Pavilion 
9,117,026  
· Police Department 911 Call Center 
2,280,000  
· West Downtown Lighting Phases II and III 
1,300,000  
· Ensemble Theatre
        950,000  

        
$13,897,026
Anticipated expenditures on these five projects were  included on the Successor Agency’s Recognized Obligation Payment Schedule for the period of January 1, 2014 through June 30, 2014 (ROPS 13-14B).  ROPS 13-14B was approved by the Oversight Board on September 11, 2013 and by the Department of Finance on November 13, 2013. 
The ROPS-approved 6-month expenditures include the following amounts for each project: 

· Bath Street Pocket Park:
$247,760
· The Cabrillo Bathhouse and Pavilion: 
$1,087,971
· Police Department 911 Call Center: 
$2,280,000

· West Downtown Lighting Phases II and III: 
$1,300,000

The remaining project costs will be scheduled for expenditure on future ROPS as the projects progress and the costs are incurred. 
BUDGET/FINANCIAL INFORMATION:

Proceeds from the 2003 RDA Bond Fund will fund the Cabrillo Bathhouse and Pavilion Project, West Downtown Lighting Phases II and III, Ensemble Theater/Victoria Hall, and a portion ($411,129) of the 911 Call Center Project. Proceeds from the 2001 RDA Bond Fund will fund the Bath Street Pocket Park Project and the balance ($1,868,871) of the 911 Call Center Project.
ATTACHMENT:
July 23, 2013 Successor Agency Agenda Report
SUBMITTED BY: 
Sue Gray, Community Development Business 


Manager
APPROVED BY:

City Administrator's Office
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