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CITY OF SANTA BARBARA


COUNCIL AGENDA REPORT

AGENDA DATE:

September 15, 2015
TO:



Mayor and Councilmembers

FROM:


Accounting Division, Finance Department

SUBJECT:

Fiscal Year 2015 Fourth Quarter Review
RECOMMENDATION:  That Council:  
A. Hear a report from staff on the status of revenues and expenditures in relation to budget for the Fiscal Year ended June 30, 2015; 
B. Accept the Interim Financial Statements for the Fiscal Year Ended June 30, 2015; and
C. Approve the proposed adjustments to the Fiscal Year 2015 budget as detailed in the Schedule of Proposed Fourth Quarter Budget Adjustments.
DISCUSSION:
 

Each month, staff submits the interim financial statements (Attachment 1) showing the status of revenues and expenditures in relation to budget for each of the City’s funds. Each quarter, the interim financial statements are expanded to include a detailed narrative analysis of the General Fund and Enterprise Funds. This narrative analysis is included in Attachment 2. 

In addition to the fourth quarter budget analysis, staff brings forward recommended adjustments for City Council approval. In general, the adjustments address budget shortfalls and/or additional costs and make technical corrections to departmental budgets. A listing and description of each proposed adjustment to the current year budget is provided in Attachment 3.  
Interim financial statements presented to City Council throughout the year focus on the progress of revenues and expenditures against the budget, including a discussion of where the actual revenues and expenditures might finish at year end. Since this is the final quarterly report, the revenues and expenditures are close to final year-end totals. They are still subject to change as final adjustments in connection with the annual audit and preparation of the City’s annual financial report will be brought to Council later in the fiscal year.
ATTACHMENTS:
1.

Summary by Fund Statement of Revenues and 


Expenditures for the Twelve Months Ended June 30, 2015
2. 

Interim Financial Statements for the Twelve Months 


Ended June 30, 2015 (Narrative Analysis)

3. 
Schedule of Proposed Fourth Quarter Budget Adjustments
PREPARED BY:
Jennifer Tomaszewski, Accounting Manager

SUBMITTED BY:
Robert Samario, Finance Director
APPROVED BY:
City Administrator's Office
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