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CITY OF SANTA BARBARA


COUNCIL AGENDA REPORT

AGENDA DATE:

November 24, 2015
TO:



Mayor and Councilmembers

FROM:


Accounting Division, Finance Department

SUBJECT:

Fiscal Year 2016 First Quarter Review
RECOMMENDATION:  That Council:  
A. Accept the Fiscal Year 2016 interim financial statements for the three months ended September 30, 2015; and
B. Approve the proposed first quarter adjustments to Fiscal Year 2016 appropriations and estimated revenues as detailed in the Schedule of Proposed First Quarter Budget Adjustments.
DISCUSSION:
 

Each month, staff presents the interim financial statements (Attachment 1) showing the status of revenues and expenditures in relation to budget for each of the City’s Funds. The interim financial statements cover the first three months of the fiscal year. As such, it is premature to make any meaningful projections for the fiscal year. However, it appears that General Fund revenues and expenditures are currently in line with expectations at September 30, and tracking similar to previous years.
In addition to the interim financial statements, staff brings forward recommended adjustments for City Council approval. These adjustments are the result of new information and/or unanticipated events that occurred since the adoption of the budget in June 2015.  A listing and description of each proposed adjustment to the current year budget is provided in Attachment 2.

ATTACHMENTS:
1.
Interim Financial Statements for the Three Months Ended September 30, 2015
2. Schedule of Proposed First Quarter Budget Adjustments
PREPARED BY:
Jennifer Tomaszewski, Accounting Manager

SUBMITTED BY:
Robert Samario, Finance Director 
APPROVED BY:
City Administrator's Office
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