RESOLUTION NO. ________

A RESOLUTION OF THE COUNCIL OF THE CITY OF SANTA BARBARA APPROVING CERTAIN INFORMATION FOR INCLUSION IN AN OFFICIAL STATEMENT RELATING TO THE CENTRAL COAST WATER AUTHORITY REFUNDING REVENUE BONDS, SERIES 2016A (STATE WATER PROJECT REGIONAL FACILITIES), AND APPROVING CERTAIN OTHER MATTERS IN CONNECTION THEREWITH, SUBJECT TO APPROVAL AS TO FORM BY THE CITY ATTORNEY
WHEREAS, the City of Santa Barbara (the “Member”) is a member of the Central Coast Water Authority (the “Authority”); 
WHEREAS, in September 2006, in order to provide funds to refinance the acquisition and construction of certain water system transmission facilities and improvements (the “Project”), the Authority issued its Central Coast Water Authority Refunding  Revenue Bonds, Series 2006A; 
WHEREAS, the Authority has approved the issuance of its Central Coast Water Authority Refunding Revenue Bonds, Series 2016A (the “Bonds”), in order to (i) refinance the Project by refunding all of the outstanding 2006 Bonds, (ii) fund a debt service reserve fund for the Bonds and (iii) pay the costs of issuance for the Bonds; and

WHEREAS, the Member wishes to approve of the use of certain information with respect to the Member contained in the Preliminary Official Statement relating to the Bonds (the “Preliminary Official Statement”). 

NOW THEREFORE, the Member finds, determines, declares and resolves as follows:

1.
The Continuing Disclosure Policies and Procedures, in substantially the form attached hereto as Exhibit A, made a part hereof as though set forth in full herein, are hereby approved and adopted.

2.
Appendix C of the Preliminary Official Statement, in the form on file with the Member (the “Member Information”), is hereby approved.  The Finance Director, City Administrator, or the designee thereof (each an “Authorized Officer”) is hereby authorized to sign a certificate pursuant to Rule 15c2-12, promulgated under the Securities Exchange Act of 1934 (the “Exchange Act”), relating to the Member Information with respect to the Preliminary Official Statement. Each Authorized Officer is individually authorized and directed to approve, deliver and certify to the Member Information for the Official Statement for the Bonds (the “Official Statement”) in substantially the form provided for the Preliminary Official Statement, with such changes, insertions and omissions, including such changes as may be necessary to update certain financial information as adopted by Member’s City Council after the date hereof, as may be approved by such Authorized Officer.  Each Authorized Officer is authorized and directed to execute and deliver a certificate to the Authority pursuant to Rule 10b-5 promulgated under the Exchange Act, with respect to the Member Information with respect to the Official Statement.  

3.
Each Authorized Officer of the Member, acting singly, is hereby authorized and directed to execute and deliver any and all documents and instruments and to do and cause to be done any and all acts and things necessary or proper for carrying out the transactions contemplated by this Resolution.  Any and all acts and things previously done by any officer of the Member which are necessary or proper for carrying out the transactions contemplated by this Resolution are hereby ratified.  

4.
This Resolution shall take effect immediately. 
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