ORDINANCE NO. ______
AN ORDINANCE OF THE COUNCIL OF THE CITY OF SANTA BARBARA APPROVING A FIFTY-YEAR GROUND LEASE DATED AUGUST 17, 2006, BETWEEN THE CITY OF SANTA BARBARA AND BDC GATEWAY RETAIL, LLC, A CALIFORNIA LIMITED LIABILITY COMPANY, FOR CONSTRUCTION AND MANAGEMENT OF 20,000 SQUARE FEET OF SERVICE RETAIL SPACE AT 6100 HOLLISTER AVENUE, AT THE SANTA BARBARA AIRPORT

THE COUNCIL OF THE CITY OF SANTA BARBARA DOES ORDAIN AS FOLLOWS:

SECTION 1.  In accordance with the provisions of Section 521 of the Charter of the City of Santa Barbara, that certain lease between the City of Santa Barbara and BDC Gateway Retail, LLC, dated August 17, 2006, which provides for the construction and management of 20,000 square feet of service retail space and associated vehicle parking, at 6100 Hollister Avenue, at the Santa Barbara Airport, for a period of fifty years, effective upon recordation of the Memorandum of Lease, is hereby approved.
