ORDINANCE NO.____________

AN ORDINANCE OF THE COUNCIL OF THE CITY OF SANTA BARBARA APPROVING A FIVE-YEAR LEASE AGREEMENT WITH ONE FIVE-YEAR OPTION WITH JON MARSHALL AND JIM MARSHALL, DOING BUSINESS AS DEEP BLUE SEA, COMMENCING ON FEBRUARY 1, 2007, AT AN AVERAGE RENT OF $1,929 PER MONTH, $4.92 PER SQUARE FOOT, OR 10% OF GROSS SALES, WHICHEVER IS GREATER, FOR A 392 SQUARE FOOT RETAIL SPACE LOCATED AT 219-C STEARNS WHARF.
THE COUNCIL OF THE CITY OF SANTA BARBARA DOES ORDAIN AS FOLLOWS:

SECTION 1.  In accordance with the provisions of Section 521 of the Charter of the City of Santa Barbara a five-year lease agreement with one five-year option with Jon Marshall and Jim Marshall, doing business as Deep Blue Sea, at an average rent of $1,929 per month or 10% of gross sales, whichever is greater, for a 392 square foot retail space located at 219-C Stearns Wharf, is hereby approved.

