ORDINANCE NO.____________

AN ORDINANCE OF THE COUNCIL OF THE CITY OF SANTA BARBARA APPROVING A FIVE-YEAR LEASE AGREEMENT WITH TWO FIVE-YEAR OPTIONS WITH WEST MARINE PRODUCTS, INC., COMMENCING ON NOVEMBER 23, 2006, FOR THE 4,258 SQUARE-FOOT RETAIL LOCATION AT 132-C HARBOR WAY, AT A RATE OF $7,022 PER MONTH, SUBJECT TO ANNUAL COST OF LIVING INCREASES.
THE COUNCIL OF THE CITY OF SANTA BARBARA DOES ORDAIN AS FOLLOWS:

SECTION 1.  In accordance with the provisions of Section 521 of the Charter of the City of Santa Barbara a five-year lease agreement with two five-year options with West Marine Products, Inc., for the 4,258 square foot retail location at 132-C Harbor Way, at a rate of $7,022 per month, subject to annual Cost of Living  increases, is hereby approved.

