ATTACHMENT 2


(AMENDED) 518 E. CANON PERDIDO STREET Replacement Housing Plan

DECEMBER 4, 2006

Affordable Housing Lost at 518 E. Canon Perdido Street

Units
BR’s
Income Level
Date Lost
Location


1
2
1 low
1997
Outside CCRP

New Affordable Housing Created at 1910 San Pascual Street

Units
BR’s
Income Level
Date Completed
Location
Funding Source

1
2
1 low
2000
Outside CCRP
RDA

This project on San Pascual Street created twelve new affordable housing units. Six are new one-bedroom units, three of which are affordable to very low-income tenants and three of which are affordable to low-income tenants. Four of these one-bedroom units have previously been counted as replacement housing for another project. The remaining six new units are two-bedroom units, which are all affordable to low-income tenants. None of these two-bedroom units has been counted as replacement housing units. Only one of the new two-bedroom units are counted here, as the remaining five new two-bedroom units may be counted as replacement housing for other projects. 

NOTES

1.
Abbreviations:

“BR’s” stands for number of bedrooms.

“low-income” stands for households earning between 50% and 80% of the Area Median Income.

“very low-income” stands for households earning less than 50% of the Area Median Income.

“CCRP” stands for the Central City Redevelopment Project Area of the City of Santa Barbara.

“RDA” stands for the City of Santa Barbara’s Redevelopment Agency Housing Setaside Funds

2.
Article XXXIV Authority

Creation of the new affordable housing listed above has been authorized through a ballot measure approved by the public in a special municipal election held on March 7, 2000.

3.
Adoption by RDA Resolution

This Replacement Housing Plan has been adopted by Resolution No. _____ by the Redevelopment Agency of the City of Santa Barbara.
