CITY OF SANTA BARBARA
SPECIAL FINANCE COMMITTEE

MEETING AGENDA
DATE:
February 27, 2007
Roger L. Horton, Chair 

TIME:
1:00 p.m. 
Helene Schneider
PLACE:
Room 15 - City Hall
Das Williams

Office of the City
Office of the Finance


Administrator
Director

James L. Armstrong 
Robert D. Peirson 

City Administrator
Finance Director

ITEMS TO BE CONSIDERED:

1.
Subject:  State Workforce Housing Reward Grant Application
Recommendation: That the Finance Committee recommend that Council:

A.
Adopt a resolution authorizing the submission of an application for grant funds to the California Department of Housing and Community Development’s Workforce Housing Reward Program; 

B.
If awarded, authorize the Community Development Director to execute a grant agreement and related documents in a form acceptable to the City Attorney and to make nonsubstantive changes as necessary; and

C.
Upon award of the grant funds to the City, increase estimated revenues and appropriations in the General Fund capital fund for the installation of new bus shelters by the amount of the award, which is estimated to be $100,000.

2. Subject:  January 2007 Investment Report 

Recommendation: That the Finance Committee recommend that Council accept the January 2007 Investment Report. 
(See Council Agenda Item No. 2)
