RESOLUTION NO. ______
A RESOLUTION OF THE COUNCIL OF THE CITY OF SANTA BARBARA AMENDING THE INVESTMENT POLICY FOR THE CITY AND RESCINDING RESOLUTION NO. 06-049
WHEREAS, the City Council has adopted Resolution Nos. 85-065 and 85-121 establishing a policy regarding the investment of City funds;

WHEREAS, the Council last reaffirmed the policy by the adoption of Resolution No. 06-049; and

WHEREAS, the City of Santa Barbara has consistently maintained a policy of due diligence and minimizing risk in the investment of City funds.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SANTA BARBARA AS FOLLOWS:

SECTION 1. The attached Exhibit, City of Santa Barbara Statement of Investment Policy, is hereby adopted and made a part of this resolution.

SECTION 2.  Resolution No. 06-049 is hereby rescinded.
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