CITY OF SANTA BARBARA
FINANCE COMMITTEE 

SPECIAL MEETING AGENDA
DATE:
July 3, 2007
Roger L. Horton, Chair 

TIME:
12:30 p.m. 
Helene Schneider
PLACE:
Room 15 - City Hall
Das Williams

Office of the City
Office of the Finance


Administrator
Director

James L. Armstrong 
Robert D. Peirson 

City Administrator
Finance Director

ITEMS TO BE CONSIDERED:

1.
Subject:  Redevelopment Agency Fiscal Year 2007 Interim Financial Statements For The Eleven Months Ended May 31, 2007
Recommendation:  That Finance Committee recommend that the Redevelopment Agency Board accept the Redevelopment Agency Fiscal Year 2007 Interim Financial Statements for the Eleven Months Ended May 31, 2007.

(See Council Agenda Item No. 14)
2.
Subject:  Fiscal Year 2007 Interim Financial Statements For The Eleven Months Ended May 31, 2007
Recommendation:  That Finance Committee recommend that Council accept the Fiscal Year 2007 Interim Financial Statements for the Eleven Months Ended May 31, 2007.
(See Council Agenda Item No. 3)
3.
Subject:  Purchase Of New Utility Billing System

Recommendation:  That Finance Committee recommend that Council:

A. Authorize the Finance Director to negotiate and execute a professional services agreement in a form acceptable to the City Attorney with Advanced Utility Systems for the acquisition and implementation of a utility billing system in an amount not to exceed $450,000;

B. Authorize the Finance Director to approve additional services, if necessary, that may be identified during the implementation phase, in an amount not to exceed $45,000 (10%); and

C. Authorize the Finance Director to negotiate and execute a two year technical support and maintenance agreement in a form acceptable to the City Attorney in an amount of $43,750 per year.

(See Council Agenda Item No. 21)
4.
Subject:  Statement Of Investment Policy For Fiscal Year 2008

Recommendation:  That Finance Committee review the City of Santa Barbara’s Statement of Investment Policy for Fiscal Year 2008 and recommend approval to City Council.

