RESOLUTION NO.

A RESOLUTION OF THE COUNCIL OF THE CITY OF
SANTA BARBARA DECLARING ITS OFFICIAL INTENT TO
REIMBURSE CERTAIN AIRPORT CAPITAL
EXPENDITURES FROM PROCEEDS OF INDEBTEDNESS
FOR THE CONSTRUCTION OF THE JOINT USE RENTAL
CAR MAINTENANCE FACILITY

WHEREAS, the City of Santa Barbara intends to acquire, construct, improve the project
described in the attached Exhibit A (hereinafter referred to as the “Project”);

WHEREAS, the City expects to pay certain expenditures (the “Reimbursement
Expenditures”) in connection with the Project prior to the issuance of indebtedness for
the purpose of financing costs associated with Projects on a long-term basis;

WHEREAS, THE City reasonably expects that debt obligations in an amount not
expected to exceed Ten Million dollars ($10,000,000) will be issued and that certain of
the proceeds of such debt obligations will be used to reimburse the Reimbursement
Expenditures; and

WHEREAS, Section 1.103-8(a) (5) and Section 1.150-2 of the United States Treasury
Regulations requires the City to declare its reasonable official intent to reimburse prior
expenditures for the Project with proceeds of a subsequent borrowing.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SANTA
BARBARA AS FOLLOWS:

SECTION 1. The Council finds and determines that the foregoing recitals are true and
correct.

SECTION 2. This declaration is made solely for purposes of establishing compliance
with the requirements of Section 1.150-2 of the Treasury Regulations. This declaration
does not bind the City to make any expenditure, incur any indebtedness, or proceed
with the Project.

SECTION 3. The Council hereby declares its official intent to use proceeds of any such
indebtedness to reimburse itself for Reimbursement Expenditures.



Exhibit A
Joint Use Rental Car Quick Turn Area Maintenance Facility
Bond Debt Eligible
Proposed Projects and Estimated Costs

Estimated Costs
Projects (2008 Dollars)

Design, Permitting, and

Construction of the Joint Use

Rental Car Quick Turn Area

Maintenance and Storage Facility $8,000,000

Solar Photovoltaic (PV) System which
Includes Canopy and PV on the roof $2,000,000

Total $10,000,000
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