RESOLUTION NO. 

A Resolution of the Council of the City of Santa Barbara Approving THE peoples’ self help Housing project Cooperation Agreement AND PROMISSORY NOTE DATED JUNE 28, 2011 with the Redevelopment Agency of the City of Santa Barbara AND accepting $2.2 million in Housing Setaside Funds  to Facilitate an Affordable Housing Project by Peoples’ Self Help Housing Corporation and approving THE Housing setaside fund Cooperation Agreement DATED jUNE 28, 2011 WITH THE REDEVELOPMENT AGENCY AND accepting all of the AGENCY’S right, title and interest TO THE existing agency loan accounts and TO THE future Housing SETASIDE Fund Tax Increment Revenues and authorizing the city administrator, subject to approval of the city attoRney, to execute said agErements
WHEREAS, on December 16, 2003, in accordance with Section 407 of the Central City Redevelopment Project Area (“CCRP”) Redevelopment Plan and Section 33220 et seq. of the California Redevelopment Law (CRL), the City Council adopted Ordinance No. 5301 approving an Agreement for Public Improvement, Public Transportation and Administration and Other Services Between the Agency and the City (“Multi-Year Cooperation Agreement”) under which the City is obligated to fund and to undertake all low and moderate income housing activities in the Project Area and the City of Santa Barbara on behalf of the Agency and the Agency is obligated to reimburse the City for all funds expended by the City to carry out the activities contemplated therein; 

WHEREAS, pursuant to the Multi-Year Cooperation Agreement, the Agency is obligated to reimburse the City with currently available and future tax increment funds received by the Agency pursuant to Health & Safety Code section 33670 and paid into the Housing Setaside Fund pursuant to Health & Safety Code section 33334.2; 

WHEREAS, in order to implement the provisions of the Multi-Year Cooperation Agreement, and as contemplated in the Redevelopment Plan and the CRL, the City and Agency have agreed to enter into the Peoples’ Self Help Housing Project Cooperation Agreement and Promissory Note providing for the transfer of $2.2 million in Housing Setaside Funds to the City to facilitate an affordable housing project by Peoples’ Self Help Housing Corporation; 
WHEREAS, in order to implement the provisions of the Multi-Year Cooperation Agreement, and as contemplated in the Redevelopment Plan and the CRL, the City and the Agency have agreed to enter into the Housing Setaside Fund Cooperation Agreement whereby the Agency agrees to transfer to the City, and the City agrees to accept from the Agency all of the Agency’s right, title and interest in the loan accounts as listed on Attachment 1, attached hereto and incorporated herein by this reference, and in all future Housing Setaside Fund Tax Increment Revenue; and
WHEREAS, The Council authorizes the City Administrator, subject to approval by the City Attorney, to execute the Peoples’ Self Help Housing Project Cooperation Agreement and Promissory Note and the Housing Setaside Fund Cooperation Agreement.  

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SANTA BARBARA AS FOLLOWS:

SECTION 1.
The City Council hereby approves the Peoples’ Self Help Housing Project Cooperation Agreement and Promissory Note dated June 28, 2011 and accepts from the Agency the transfer of $2.2 million in Housing Setaside Funds to facilitate an affordable housing Project by Peoples’ Self Help Housing Corporation. 

SECTION 2.
The City Council hereby approves the Housing Setaside Fund Cooperation Agreement dated June 28, 2011 and accepts the transfer from the Agency of all the Agency’s right, title and interest to the Agency loan Accounts, as shown on Attachment 1, attached hereto and incorporated herein, and to all future Housing Setaside Fund Tax Increment Revenues. 
SECTION 3.  In accordance with the requirements of the CRL and the Central City Redevelopment Project Area, the City agrees that it shall perform its obligations under the Peoples’ Self Help Housing Project Cooperation Agreement and the Housing Setaside Cooperation Agreement only for purposes of increasing, improving and preserving the City’s supply of low and moderate income housing or otherwise as allowed by law. 

SECTION 4.
The City Council authorizes the City Administrator, subject to approval by the City Attorney, to execute the Peoples’ Self Help Housing Project Cooperation Agreement and Promissory Note dated as of June 28, 2011 and the Housing Setaside Fund Cooperation Agreement dated as of June 28, 2011.
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