Redevelopment Agency Agenda Report

Request From Councilmembers Horton And Falcone To Grant Additional $500,000 For  Granada Theatre Restoration

February 6, 2007
Page 2

[image: image1.png]


CITY OF SANTA BARBARA


REDEVELOPMENT AGENCY AGENDA REPORT
AGENDA DATE:
February 6, 2007

TO:
Chair and Boardmembers

FROM:
Housing and Redevelopment Division, Community Development Department

SUBJECT:
Request from Councilmembers Horton and Falcone to Grant Additional $500,000 For Granada Theatre Restoration

RECOMMENDATION:
That the Redevelopment Agency Board receive a request from Councilmembers Iya Falcone and Roger Horton for an allocation of an additional $500,000 in Agency funding for the Granada, Center for the Performing Arts, Project.

DISCUSSION:
Since 2001, the Santa Barbara Center for the Performing Arts (SBCPA) has been engaged in planning and carrying out the approximately $50 million restoration of the Granada Theatre to serve as the premier performing arts venue anchoring the Downtown’s Historic Arts District.  The Redevelopment Agency has assisted that effort with a $3 million grant approved as part of the Agency’s 2001 capital bond issue project selection process and a $1.5 million grant approved in the FY 2007 budget process and funded from the Agency’s 2003 capital bond issue.  These grants were made by the Agency in recognition of the benefit to accrue to the project area from the preservation of the historic Granada Theatre and the vitality that a quality performing arts house would bring to the project area, both culturally and economically. 

The attached request is for an additional grant from the Agency of $500,000.  That request is being made outside of the regular Agency budget cycle due to particular exigencies.   The attached memorandum from Agency Boardmembers Falcone and Horton to the City Administrator requests that the Board consider this funding request at this time and offers additional information.  Staff recommends that the Board receive the grant request from SBCPA and defer discussion to the Redevelopment Agency worksession on the Fiscal Year 2008 budget to be held that the MacKenzie Park conference room on Thursday, February 15th at 1:00 p.m.
The requested grant could be funded from the unappropriated fund balance in the Agency’s general fund.  The estimated current balance is approximately $1.7 million.  Those funds have not been committed to any existing projects and are primarily the result of receipt of tax increment funds beyond projections. 

ATTACHMENT:
Agenda Request Memorandum from Boardmembers Falcone and Horton
PREPARED BY:
David Gustafson, Assistant Community Development Director/Housing and Redevelopment Manager

SUBMITTED BY:
Paul Casey, Deputy Director
APPROVED BY:
City Administrator's Office
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