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CITY OF SANTA BARBARA


FINANCE COMMITTEE AGENDA REPORT

AGENDA DATE:

June 10, 2008
TO:



Finance Committee
FROM:


Risk Management, Finance Department

SUBJECT:

Insurance Renewal For Fiscal Year 2009
RECOMMENDATION: 

That the Finance Committee hear a presentation on the insurance portfolio renewal for Fiscal Year 2009.
DISCUSSION:
The City maintains an insurance “portfolio” consisting of nine polices.  The policies protect against a variety of exposures faced by the city.  Property insurance is the highest cost component of the portfolio.  Property insurance protects against damage to city owned facilities, with estimated values of $337 million, caused by fire, flood and earthquake, to name several of the covered perils.  Attachment 1 contains a premium history along with the cost of the two components of the property insurance - “all-risk” and “earthquake.”  A description of policies in the portfolio is provided in Attachment 2.  

ATTACHMENTS:
1.
Insurance Policy Financial Data
2.
Policy Descriptions
PREPARED BY:
Brad Landreth, Risk Manager
SUBMITTED BY:
Robert Peirson, Finance Director
APPROVED BY:
City Administrator's Office

�








